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Tracker Fund
31 December 2011

Equity Fund

Standard Life
Ireland
Investment Fund

The fund (before charges and tax) aims to closely track the performance of the Irish stockmarket, allowing

for reinvestment of dividends.  The fund invests in a broad spread of Irish listed equities which are

constituents of the Irish stockmarket.

The fund may use derivatives for the purpose of efficient portfolio management, reduction of risk or to meet

its investment objective if this is permitted and appropriate.

Quarterly

This document is intended for use by individuals who are familiar with investment terminology. Please contact your financial adviser if you need an

explanation of the terms used.

Fund Manager Derek Quinn

Launch Date 1 Oct 2004

Current Fund Size €9.5m

Base Currency EUR

AMC 1.00%

Fund %

Industrials 32.4

Consumer Goods 21.3

Consumer Services 17.8

Health Care 14.8

Basic Materials 4.7

Oil & Gas 4.2

Financials 4.2

Unclassified 0.3

Technology 0.2

Cash and Other 0.1

Composition by Sector

Top Ten Holdings

Stocks Fund %

CRH (Dublin List) 25.7

Ryanair Holdings plc 12.3

Elan Corporation 12.0

Kerry Group "A" 9.0

Aryzta 7.3

Paddy Power 4.4

DCC 3.6

Bank of Ireland 3.5

Dragon Oil 3.2

Kenmare Resources 3.1

Assets in top ten holdings 84.1



Fund Performance *

Cumulative Performance

Source: Standard Life Investments (Fund) and Thomson Datastream (Benchmark)

Q4 (%) 1 Year (%) 3 Years (% p.a.) 5 Years (% p.a.)

Synergy Irish Equity Tracker 16.1 1.8 8.6 -19.8

ISEQ Overall 16.2 2.7 10.0 -18.9

Year on Year Performance

Source: Standard Life Investments (Fund) and Thomson Datastream (Benchmark)

Year to
31/12/2011 (%)

Year to
31/12/2010 (%)

Year to
31/12/2009 (%)

Year to
31/12/2008 (%)

Year to
31/12/2007 (%)

Synergy Irish Equity Tracker 1.8 -1.7 27.9 -65.3 -25.4

ISEQ Overall 2.7 -0.1 29.9 -65.0 -24.5

Note: The Performance figures quoted are calculated over the stated period to 31 December 2011 with gross income reinvested. Figures are
based on units which contain 1.00% AMC. For the relevant charges on your policy please refer to your policy documentation. Performance
excludes policy charges or tax which may apply. It is not the return on a premium.

Definitions
Not Classified (N/C) may include bonds which do not fall into the specified categories and 'Cash and Other'.
Cash and Other - may include bank and building society deposits, other money market instruments such as Certificates of Deposits (CDs),
Floating Rate Notes (FRNs) including Asset Backed Securities (ABSs), Money Market Funds and allowances for tax, dividends and interest due if
appropriate.

*Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s) (the “Owner”) and is

licensed for use by Standard Life**. Third Party Data may not be copied or distributed. Third Party Data is provided “as is” and is not warranted to be

accurate, complete or timely. To the extent permitted by applicable law, none of the Owner, Standard Life** or any other third party (including any

third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data.

Past performance is no guarantee of future results. Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to

which Third Party Data relates.

**Standard Life means the relevant member of the Standard Life group, being Standard Life plc together with its subsidiaries, subsidiary undertakings

and associated companies (whether direct or indirect) from time to time.

WWaarrnniinngg:: PPaasstt ppeerrffoorrmmaannccee iiss nnoott aa rreelliiaabbllee gguuiiddee ttoo ffuuttuurree ppeerrffoorrmmaannccee

WWaarrnniinngg:: TThhee vvaalluuee ooff tthhiiss iinnvveessttmmeenntt mmaayy ggoo ddoowwnn aass wweellll aass uupp

WWaarrnniinngg:: TThhiiss iinnvveessttmmeenntt mmaayy bbee aaffffeecctteedd bbyy cchhaannggeess iinn ccuurrrreennccyy eexxcchhaannggee rraatteess

Standard Life Assurance Limited is registered in Ireland (905495) at 90 St Stephen’s Green, Dublin 2 and
Scotland (SC286833) at Standard Life House, 30 Lothian Road, Edinburgh EH1 2DH. 
Standard Life Assurance Limited adheres to the codes of conduct issued by the Central Bank of Ireland and
is authorised and regulated by the Financial Services Authority in the UK. 
Calls may be monitored and/or recorded to protect both you and us and help with our training. Call charges will vary.
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