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2019 – A spectacular year 
for Standard Life funds

26 funds produce gains in excess of 10%
2019 will go down on record as one of the best years for investors in the 
Standard Life range of funds. Of the 39 funds that were available for investment 
at the start of the year, no less than 26 funds returned gains in excess of 10%, 
whilst 17 of the funds generated returns of more than 20%. 

Small is beautiful
The UK Smaller Companies Fund was our top performing fund 
for the year, up over 50%. Ironically when many investors 
shied away from UK assets during the Brexit fiasco, the 
UK smaller companies fund returned a spectacular gain of 
52.5%, with the strength of sterling against the Euro boosting 
returns for Irish investors. Not surprisingly this fund was one 
of the top performing overall funds in Ireland last year. The 
Euro Smaller Companies Funds also rewarded investors with 
a 39.7% gain.

Managed Fund - one of its best years
Our multi asset range of funds, where most of our customers 
are invested, all produced strong returns. The Standard Life 
Managed Fund, which is one of our oldest funds, had one of 
its best years on record with a gain of 22.9%. 

MyFolio continues to shine
The middle risk MyFolio III Funds both came in with strong 
returns for 2019. Market III was up 17.5% and Active III 
up 16.1%. Even the low risk MyFolio I funds were both 
up nearly 10%, representing the sort of net returns that 
investors should expect over a three or four year period - not 
condensed into a single calendar year!

GARS back on track
After a period of disappointing returns, GARS rebounded with 
a gain of 5.6% after charges. Aberdeen Standard Investments 
made some significant changes to the team and investment 
process at the start of the year.

Vanguard – The new kids on the block
During the year we strengthened our fund choice from our 
investment partners Vanguard, with the launch of four new 
index tracking funds - bringing the total Vanguard offering to 
six funds. Of the two Vanguard funds available with over 1 
year performance, the Global Stock Index Fund was up 29.8% 
and the Emerging Markets Index Fund up 19.3%, both funds 
tracking their respective stock market indices.

Not all good news
Of course it wasn’t all good news, with three Standard Life 
funds recording losses. The Euro Global Liquidity Fund 
was down -1.4%, reflecting the negative interest rates, 
compounded with the annual management charge. The UK 
Property Fund also declined (-2.8%), as the appetite for UK 
property diminished in a period of economic uncertainty for 
our closest neighbours. The Indian Equity fund was our worst 
performing fund in 2019 with a loss of -5.5%.

End of the decade
2019 also heralds the end of a bumper decade of investment 
returns. Ten years ago the world was emerging from the 
financial crisis, but long term investors who remained 
invested in diversified portfolios can look back with 
satisfaction. For example, the 10 year annualised returns of 
the Standard Life Cautious Managed Fund was 7.3% pa and 
the Standard Life Managed Fund 9.3% pa both demonstrating 
that patience is a virtue when it comes to long term investing.  
Time is much more important than timing.

Finally it’s great to see those investors who took the most 
risk, were the most rewarded.  A €10,000 investment in the 
UK Smaller Companies Fund back in January 2010 would 
be worth over €48,000* today. And a similar investment 
in the Euro Smaller Companies would today be worth over 
€39,000*.

Here’s hoping for a repeat of these long term returns over  
the 2020’s.
All performance figures sourced: Aberdeen Standard Investments as  
at 31 December 2019. Net of Annual Management charge
*Source: Financial Express as at 31 December 2019. Net of Annual 
Management Charge
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